










Table A 

COMPANY LIMITED BY SHARES  

MEMORANDUM OF ASSOCIATION  

OF 

AG VENTURES LIMITED 

 

1. The Name of the Company is AG VENTURES LIMITED*. 

3 (a) The objects to be pursued by the Company on its Incorporation are: %

1. To carry on business of commodity trading (including commodity derivatives) by way of trading, 

hedging, to act as traders in all commodities and commodity derivatives, and to act as market 

makers, underwriters, sub-underwriters, providers of service for commodity related activities viz. 

buy, sell, import, export, convert, modify, add value, transfer or otherwise dispose of 

commodities and commodity derivatives, and to carry on the business of commodity 

warehousing, processing and consumption whether in India or abroad. 

 

2. To carry on the business of venture capital investment in India and abroad, including identifying, 

evaluating, funding, providing seed capital, growth capital, bridge financing, and such other 

forms of financial assistance as permissible under applicable laws, for nurturing start-ups, early-

stage companies, and high-growth potential enterprises in any sector, whether listed or unlisted, 

by way of, including but not limited to, advances, deposit or lending money with or without 

securities or to make investment in any other marketable securities, whether listed or not, 

including in mutual funds, alternate funds or any other funds, in the best interest of the Company 

with a view to earning capital appreciation, dividends, interest, or other returns. 

 

3. To acquire by purchase, lease, exchange, hire or otherwise, lands and property of any tenure or 

any interest in the same and to erect and construct houses, buildings or works of every description 

on any land of the Company, or upon any other lands or property, and to pull down, rebuild, 

enlarge, alter and improve existing houses, buildings or works thereon, to convert and appropriate 

any such land into and for roads, streets, squares, gardens and other conveniences, and generally 

to deal with and improve the immovable properties and to sell, lease, let, mortgage or otherwise 

deal in and dispose of the lands, houses, buildings and other immovable properties and framing 

and execution of infrastructure development schemes. 

 

3  (b)   Matters which are necessary for furtherance of the objects specified in clause 3(a) are:- 

1. To do such business, which this Company is authorised to carry on, by means or through any 

other companies including subsidiary(ies), and to enter into any arrangements which with such 

companies for taking the profits and bearing the losses of business or branch so carried on, or for 

financing any such companies or guaranteeing its liabilities or to make any other arrangement 

which may seem desirable with reference to business or branch so carried on including power at 

any time and either temporarily or permanently to close any such branch of business.  
 

2. To invest and deal with the surplus funds of the Company not immediately required in any manner 

in such assets, properties, securities, shares, bullion, specie or investments or otherwise as may, 

from time to time, be determined by the Board of Directors and sell or very all such investments 

and to execute all assignments, transfers, receipts and documents that may be necessary in that 

behalf. 

 

2. The Registered office of the company will be situated in the state of Uttar Pradesh.# 
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# The Registered office of the Company has been shifted to the state of Uttar Pradesh pursuant to the special resolution passed by the shareholders at their 
45th Annual General Meeting held on 28th July 2025 and the approval of Regional Director, Ahmedabad, vide its order dated 6th February 2026.
*Name of the company has been changed to AG Ventures Limited vide fresh certificate of incorporation issued by ROC dated 20th June, 2025.
% The object clause was amended pursuant to Special Resolution passed by the members through Postal Ballot on 16th October, 2025. 




 

3. To undertake or participate in the formation, management, supervision or control of the business 

operations of any other company, firm or person, engaged in/proposed to carry out which this 

Company is authorized to carry on or directly or indirectly to advance the main objects of the 

Company.  

 

4. The Company may at any time invite and receive or without any such invitation receive any gifts 

of immoveable or moveable property and offerings or voluntary donations or bequests and 

legacies either from the shareholder or from any other person for all or any of the objects of the 

Company with or without any special conditions attached, are not inconsistent with or derogatory 

to any of the objects of the Company. Subject to any such conditions as aforesaid, all such gifts, 

donations, grants, offerings, legacies and bequests including lands, buildings and other 

immoveable properties shall be treated as forming part of the property of the Company and be 

applied accordingly; the Directors shall in their absolute discretion be entitled to decide whether 

they shall invite or accept any such gift, donation, grant, offering, legacy or bequest and they 

shall be at liberty to refuse any of them without giving any reason for such refusal.  

 

5. To purchase, acquire or undertake over the whole or any part of the business, profession, 

goodwill, property, contracts, agreements, rights, privileges, effects and liabilities of any person, 

firm or Company carrying on or proposing to carry on or ceasing to carry on any business, 

profession, or activity which the Company is authorised to carry on, or possessed of property or 

rights suitable for the purpose of the Company and upon such terms and subject to such 

stipulations and conditions and at or for such price or consideration (if any) in money, shares, 

stock, debentures, debenture stock or money’s worth or otherwise as may be deemed fit and to 

purchase, acquire, sell and deal in property, of any such person, firm or company and to conduct, 

make or carry into effect any arrangements, in regard to the winding up the business of any 

person, firm or company, association or society.  

 

6. To amalgamate, enter into partnership or into any arrangement for sharing profits or losses, union 

of interests, co-operation, joint venture or reciprocal concession, with any person or company 

carrying on or engaged in, or about to carry on or engage in business or transaction which the 

Company is authorized to carry on or engage in, or which can be carried in conjunction therewith.  

 

7. To apply  for  and  obtain  any  charter,  privilege,  concession,  license  or  authorization of any 

Government, State or other Authority for enabling the Company to carry any of  its  objects  into  

effect  or  for  extending  any  of the  powers  of  the  Company  or  for effecting  any  modification  

of  the  constitution  of  the  Company  or  for  any  other purpose  which  may  seem  expedient  

and  to  oppose  any proceedings  or  applications which  may  seem  expedient  or  calculated  

directly  or indirectly  to  prejudice  the interests of the Company and which the Company may 

think it desirable to obtain and to carry out and exercise and comply therewith.  

 

8. To sell any patent rights or privileges belonging to the Company or which may be acquired by it, 

or any interest in the same, and to grant license for the use and practice of the same or any of 

them, and to let or allow to be used or otherwise deal with the Company may be interested, and 

to do all such acts and things as may be deemed expedient for turning to account any inventions, 

patents and privileges in which the Company may be interested.  

 

9. To remunerate or make donations (by cash or other assets or by the allotment of fully or partly 

paid shares or by call on shares, debenture stock or securities of this or any other company or in 

any other manner) whether out of the Company’s capital, profits or otherwise to any person or 

firm or company for services rendered or to be rendered in introducing any property or business 

to the Company or placing or assisting to place or guaranteeing the subscription of any shares, 

debentures, debenture-stock or other securities of the Company or for any other reason which the 

Company may think proper. 

 

 

 



10. To establish and maintain or procure the establishment and maintenance of any contributory or 

non-contributory pension or super-annuation funds for the benefit of, and give or procure the-

giving of donations, gratuities, pensions, allowances or emoluments to any persons who are or 

were at any time in the employment or service of the Company, or who are or were at any time 

Directors or officers of the Company or of any such other Company as aforesaid, and the wives, 

widows, families, dependents and connections of any such persons, and to also establish and 

subsidize and subscribe to any institutions, associations, clubs or funds calculated to be for the 

benefit of or to advance the interests and well-being of the Company and make payment to or 

towards the insurance of any such person as aforesaid and do any of the matters aforesaid, either 

alone or in conjunction with any such other company as aforesaid.  

 

11.  To lend and advance money or to give credit to such persons or companies and on such terms 

may seem expedient, and in particular to customers and others having dealings with the Company, 

and to guarantee the performances of and contract or obligation and the payment of money of or 

by any such persons or companies and generally to give guarantees and indemnities. 

  

12. To apply for, tender, purchase or otherwise acquire any contracts, sub-contracts licenses and 

concession for or in relation to the objects or business of the Company and to undertake, execute, 

carry out, dispose of turn to account the same. 

 

13. To receive loan and borrow or raise money other than public deposit in such manner as the 

Company shall think fit, and to secure the repayment of any money borrowed, raised or owing or 

the repayment or performance of any debt liability obligation, contract, guarantee or other 

engagement incurred or to be entered into by the Company or any other person or company in 

any way and in particular by the issue of debentures or debenture-stock (perpetual or otherwise) 

or by mortgage charge or lien upon all or any of the property or assets of the Company (both 

present and future), including its uncalled capital: and to purchase, redeem or pay off any 

securities 

 

14. To undertake and execute any trusts, the undertaking whereof may seem desirable either 

gratuitously or otherwise and to make donations to any person, company or association, trusts, 

societies and to subscribe or contribute or guarantee money for any national, international, 

charitable benevolent, educations, religious, public, object, activity, exhibition, or trade show, 

which may be in line with the objects of the Company or the interests of its members or for the 

welfare of the staff.  

 

15. To invest in moveable or immoveable property, rights or interest acquired by or belonging to the 

Company in any person or company on behalf of or for the benefit of the Company and with or 

without any declared trust in favor of the Company.  

 

16. Subject to the provisions of the Companies Act, 2013, to distribute all or any of the property of 

the Company amongst the members in specie or kind in any manner whatsoever, in the event of 

winding up.  

 

17. To insure the whole or any part of the property of the Company either fully or partially to protect 

and indemnify the Company from liability or loss in any respect either fully or partially, and also 

the insure, and to protect and indemnify any part or portion thereof either on mutual principal or 

otherwise.  

 

18. To act as principal, agent, factor, trustee, contractor, or otherwise, and through trustees or agents 

or otherwise, and either alone or in conjunction with any other person, firm, association, corporate 

body, municipality, province, state, political body or government or dependency thereof. 

 

19. To do all and everything necessary suitable or proper for the accomplishment of any of the 

purposes or the attainment of any of the objects or other furtherance of any of the powers herein-

before set forth, either alone or in association with other corporate bodies, firms or individuals, 

and to do every other act or acts, or things, incidental or appurtenant to or growing out of or 



connected with the aforesaid business of powers or any part of parts thereof, provided the same 

be. not inconsistent with the laws of the Union of India.  

 

20. To open bank accounts of all nature including overdraft account and to operate the same and to 

draw, make, accept, endorse, discount, execute, deal in and issue cheques, promissory notes, bills 

of exchange, bills of lading, warrants, debentures and the other negotiable or transferable 

instruments and to deal with all documents mercantile or otherwise, in the ordinary course of 

business.  

 

21. To train or to pay for the training in India or abroad of any of the Company's Directors, employees 

or any other candidates in the interest of or for the furtherance of the Company's business.  

 

22. To appoint attorneys for and on behalf of the Company and to execute the necessary power to the 

said attorneys to act for and on the same and on behalf of the Company, and to revoke all or any 

of such powers and appointments as may be deemed expedient.  

 

23. To employ or otherwise appoint technical experts, foremen and skilled and unskilled labour for 

any purpose of the business of the Company.  

 

24. To adopt such means of making known the business carried on by the Company as may be 

deemed expedient, and in particular by advertising in the press by circulars and slides or purchase 

or exhibition of work of art and interest publication of books & periodicals and by granting prizes, 

awards and donations, or through any sponsored programme on the Television or through any 

suitable media as may be decided by the Board of Directors from time to time.  

 

25. To appoint agents and establish agencies in connection with the Company's objects.  

 

26. To sub-contract all or any of the contracts from time to time and upon such terms and conditions 

as may be agreed upon.  

 

27. To guarantee the performance of obligation and the payment of interest on any stocks, shares or 

securities of any company, corporation, firms or person in any case in which such guarantee may 

be considered likely directly or indirectly to further the objects of the Company or the interest of 

its members. 

 

28. To guarantee the payment of money unsecured or secured by Guarantee or payable under or in 

respect of promissory notes, bonds, debentures, debenture-stock, contracts, mortgages, changes, 

obligations, instruments and securities of any company or of any persons whomsoever whether 

incorporated or not incorporated, and generally to guarantee or become sureties for the 

performance of any contracts or obligations.  

 

29. To apply for, purchase or otherwise acquire and protect, prolong, and renew whether in India or 

elsewhere any patents, patent rights, brevets d'invention, trademarks, designs, licences, 

protection, concessions and the like conferring any exclusive or non-exclusive or limited right to 

use any secret or other information as to any invention process or privilege which may seem 

capable of being used for any of the purposes of the Company or the acquisition of which may 

seem calculated directly or indirectly to benefit the Company and to use, exercise, develop, 

manufacture under or grant licences or privileges in respect of, or otherwise turn to account the 

property, rights and information so acquired and to carry on any business in any way connected 

therewith. 

 

30. To carry on business of importers, exporters, agents, stockists, dealers, distributors of such goods 

and products which may be conveniently carried on by the Company in which the Company is 

authorised to carry on business. 

 

 

 

 



 

31. To apply the assets of the Company in any way in or towards the establishment, maintenance or 

extension of any association, institution or fund in anyways connected with any particular trade 

or business or with trade or commerce generally, including any association, institution or fund 

for the protection of the interests of masters, owners, and employers against loss by bad debts, 

strikes, combinations, fire, accidents or otherwise or for the benefit of any clerks, workmen or 

others at any time employed by the Company or any of its predecessors in business or their 

families or dependents and whether or not in common with other persons or classes of persons 

and in particular of friendly, cooperative and other societies, reading room, libraries, educational 

and charitable institutions, refectories, dining, and recreation rooms, temples, churches, chaples, 

schools, hospitals and to grant gratuities, pensions and allowance and to contribute to any funds 

raised by public or local subscriptions for any purpose whatsoever. 

 

32. To do all such things as are incidental or conductive to the attainment of the above objects.   

 

4. The liability of the member(s) is limited. 

 

5. The Authorised Share Capital of the company is Rupees 15,00,00,000/- divided into 1,49,90,000 

equity shares of Rs. 10 each & 1,000 preference shares of Rs. 100/- each with the rights, privileges 

and conditions attaching thereto as are provided by the regulations of the Company for the time being 

with power to increase and reduce the capital of the Company and to divide the shares in the capital 

for the time being into several classes and to attach thereto respectably such preferential, qualified or 

special rights, privileges or conditions as may be determined by or in accordance with regulations of 

the Company and to vary, modify or abrogate any such rights, privileges or conditions in such manner 

as many for the time being be provided by the regulations of the Company. 
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