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Microsoft restores
services toNayara,
in talkswithEU
GlobalsoftwaregiantMicrosoftonWednesday
said it had restored services to the Russia-
backed oil exploration and marketing com-
pany Nayara Energy, roughly two days after
Nayara alleged that Microsoft had abruptly
stopped access to its own data and services,
whichwerestoredwith thecompany. “Micro-
soft is committed to supporting all its cus-
tomers in India and worldwide, and has
restored services for Nayara Energy. We are
engagedinongoingdiscussionswiththeEuro-
peanUniontowardsservicecontinuityforthe
organization,”aspokespersonforthecompany
said ina statement.Following the restoration
of theservices,Nayarawithdrewitsplea from
theDelhiHighCourt. bs reporter

DGCAfinds 263 lapses
during 23 audits of
domestic airlines
Aviation safety watchdog Directorate Gen-
eral of Civil Aviation (DGCA) onWednesday
said it has comeacross 263 lapses, including
those requiring immediate corrective
actions, during 23 audits of eight domestic
airlines carried out in the last one year.
DGCA,however, said that highernumber of
audit findings or lapses for airlines with
extensive operations is “entirely normal”
against thebackdropof the increased lapses
flaggedduringauditsofAir India. In the last
one year, there have been a total of 93 audit
findings with Tata Group-owned Air India
(along with now merged Vistara) and Air
IndiaExpress, asperdata. pti

Emamiunveils new
brand identity tomark
50th anniversary
Emami Ltd onWednesday unveiled a fresh
corporate identity tomark its 50th anniver-
sary, signifying the conglomerate's global
footprintandadaptability.Emamivice-chair-
man andMDHarsha VardhanAgarwal said
the rebranding marks a pivotal step in the
conglomerate's evolution. "Thenew identity
reflectswhoweare today,”hesaid. Ina state-
ment, the company said the redesigned logo
retains the iconic ellipse, nowevolved into a
spheretosignifyEmami'sglobalfootprintand
adaptability. “The stylised ‘e’ in the centre
symbolises reinvention and continuous
growth. A modernised colour palette and
refined typeface aim to project confidence
andforwardmomentum," it said. pti
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HAL,GE close
toLCAMk2
engine deal
bhaSwaR kumaR
NewDelhi, 30 July

The crucial Light Combat Aircraft Mark-2
(LCAMk2)programmehasgotafreshboost,
withHindustanAeronautics Ltd (HAL) on
Wednesday announcing it has signed an
agreement with the American engine-
makerGEAerospacetoproducetheGEF414
enginesintendedtopowerthecombatjetin
India,with substantial transfer of technol-
ogy(ToT).Certaincommercialaspectsofthe
broaderagreementarestillbeingdiscussed,
but work to ensure a swift conclusion is
ongoing, said a sourcewhodidnotwish to
benamed.
Theannouncementcomesatatimewhen

theIndianAirForce(IAF)isinurgentneedto
inductadvancedcombatjetsliketheMk2.
“The company signed amanufacturing

licence agreementwithGE for the produc-
tion of engines for LCAMk2 under ToT in
India,”HALannounced in its 62ndAnnual
Report (2024-25) filed with the stock
exchangesonWednesday.
Theengine-manufacturingcontracthas

been structured in two stages. With the
agreement signingannouncedonWednes-
day, thefirst stage—technicalnegotiations
and the transfer of 80 per cent of engine
technology—has been completed.HAL is
now working to finalise the commercial
stage, aiming to sign the final contract
withinthiscalendaryear.
The development also comes at a time

whentheLCAMk2programmeisgathering
momentum, with a source revealing that
prototyping for the jet is alreadyunderway.
“Theaircraft isexpectedtobereadyforroll-
out between January andMarch 2026, and
toflybytheendoftheyear,”thesourcesaid.
“TheMk2isexpectedtobecertifiedby2029,
with series productionbeginning the same
year.Theordervolumeislikelytobearound
120aircraft, andtheaimwillbe tocomplete
productionbetween2030and2035.”
Primarily due to delays in the arrival of

F404-IN20 engines from GE, HAL missed
theoriginal February 2024deadline to start
deliveries of the LCA Mk1A, intended to
replace the last of the IAF’s Russian-origin
MiG-21s,whichretire inSeptember.
Amid the IAF’s mounting challenges,

HALhasassuredthat12Mk1Aaircraftwillbe
delivered by the end of 2025-26. The com-
pany has already built six, which are cur-
rently flying with reserve engines — a
temporarymeasureamiddelays inthearri-
val of the F404 engines. The second GE
enginefortheMk1AwasdeliveredtoHALin
mid-July.

HappiestMinds reassesses its
employeeskillswithmore focus
avik DaS
Bengaluru, 30 July

Mid-tier information technol-
ogy(IT)servicesfirmHappiest
Minds, whose attrition rate
soaredto18percentinthefirst
quarter of 2026 (Q1FY26), has
said it is reassessing its talent
baseandemployeeskill sets to
address incompatibility
betweendemandandskillsets,
even if it means letting go of
someof thetalentbase.
It comes against the bleak

backdrop of an uncertain
demand environment and on
the heels of industry major
Tata Consultancy Services’
movetofire12,000employees.
“We are relooking at our

own skill sets, the incon-
gruencies between demand
and skill sets by talking to
peoplebecausetheywouldnot

want to stick onwhere there is
nothingforthemtodoorthere
isnoproject,”ManagingDirec-
tor Venkatraman Narayanan
toldBusinessStandardduring
an interaction after the com-
pany announced its first
quarterresults.Thatmeansthe
company is asking someof its
employees to leave if their skill
setsdonotmatchor if theyare
reluctant toupskill.
Whenasked if that isoneof

thereasonswhythecompany’s
attritionrose to18.2percent in
the first quarter, from 16.6 per
cent sequentially, Joseph
Anantharaju, co-chairman
andchiefexecutiveofficer,said
it is a “mixture” of a couple
of factors.
“We are re-evaluating our

peopleduringthetrainingand
evaluation process and they
may just feel this is not some-

thing that’s cut out formeand
move on.We don’t really cap-
turethatdataseparately.We’ve
been a little stringent on our
evaluation for the last three
years,”headded.
Happiest Minds had 6,523

employeesasofJune30.
While conducive business

environmentsgavecompanies
the leewaytocarryabigbench
or excess capacity, that factor
has now being thrown out of
the window as enterprises
go all out to control cost and
protectmargins.
“NowIthinkisatimewhen

you can really relook your
talent base.We’re doing some
ofthat.Soallofthisiscontribu-
ting. At the same time, we are
verycognisant thatweneed to
keep this number (attrition)
maybe 2-3 percentage points
lower,” theCEOsaid.

Google to invest $6bn inAndhra
To develop a 1-Gwdata centre and power infrastructure in Visakhapatnam
ReuteRS
Singapore, 30 July

Googlewill invest $6billion todevelop
a 1-gigawatt data centre and its power
infrastructure in Andhra Pradesh in
the Alphabet unit's first such invest-
ment in India, government sources
saidonWednesday.
Due to be built in the port city of

Visakhapatnam, the data centre
investment includes $2 billion in
renewable energy capacity thatwill be
used to power the facility, twoAndhra
Pradesh government sources with
direct knowledge of the matter told
Reuters.
The search giant's data centre will

be the largest in capacity and invest-
mentsizeinAsiaandispartamulti-bil-
lion-dollarexpansionof itsdatacentre

portfolioacrosstheregionincountries
including Singapore, Malaysia, and
Thailand.
In April, Alphabet said it was still

committed to spending some $75 bil-
lion this year to build data centre
capacity despite the economic uncer-

tainty resulting from US President
Donald Trump's global tariff offen-
sive.Alphabet did not immediately
respond to Reuters' request for com-
ment.
Andhra Pradesh's information

technology (IT)ministerNara Lokesh,

who is in Singapore to discuss invest-
mentswith the government and busi-
nessleadersthere,didnotcommenton
theGoogle investment.
“We've made certain announce-

ments like Sify, which are public,” he
said, referring toa550-MWdatacentre
Sify Technologies plans to build in the
state. “There are certain announce-
ments which are not yet public.
In October, we will make those
announcements.”
Lokesh said Andhra Pradesh has

already been able to finalise invest-
ments indatacentreswithtotalcapac-
ity of 1.6 GW, adding that it aims to
build6GWofdatacentresoverthenext
fiveyears fromnearly zerocurrently.
He expects the initial 1.6 GW of

alreadyagreeddatacentres tobeoper-
ational in thenext 24months.
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LOGGING IN
This will be the Alphabet unit's firstn
such investment in India
Data centre investment includesn
$2 bn in RE capacity
Set to be the largest in capacity andn
investment size in Asia
Part of multi-billion-dollarn
expansion of its data centre
portfolio

THINKGasbets ~10Kcr onCGDcrown
Merger with AG&PPratham tomake it biggest after Adani Total; eyes top spot in 5 years
Shine Jacob
Chennai, 30 July

THINKGasislookingtobecomeIndia’s
leading city gas distribution (CGD)
player over the next five years, with
plans to invest around~10,000 crore, a
seniorcompanyexecutivetoldBusiness
StandardonWednesday.
The company said its proposed

merger with AG&P Pratham will be
completedbythefirsthalfof2026.After
themerger, THINK Gas is expected to
overtake IndraprasthaGas,Mahanagar
Gas, and Gujarat Gas to become the
second-largest CGDcompany in India,
behindonlyAdaniTotalGas.
“Themergerwillbecompletewithin

the next ninemonths.We’ll emerge as
the second-largestCGDcompany, next
onlytoAdaniTotalGas,”saidChiradeep
Datta, director and chief operating
officer of THINKGas. “We’re planning
to invest around~10,000croreover the
nextfiveyears toclaimthetopspot.”
The company has already invested

around~8,000croreinthesectorandis
awaiting approval from the Petroleum
and Natural Gas Regulatory Board for
the merger. Datta added that THINK
Gas plans to leverage its retail network

to sell liquefiednatural gas, setupelec-
tricvehiclechargingstations,andretail
petrolanddiesel—initiativescurrently
undergovernmentconsideration.
AG&P Pratham and THINK Gas

announcedthemergerinFebruary2025.
I Squared Capital will be the primary
shareholder in the combined entity,
whichwillalsoincludeOsakaGas,Sumi-
tomoCorporation,KonoikeGroup, the
Japan Overseas Infrastructure Invest-
mentCorporationforTransport&Urban
Development,andAG&PGlobal.
“Our target is to reachover 1million

households and 1,500 fuelling stations
in the next few years, up from around
550,000 homes and 500 outlets cur-
rently,”Dattasaid.
By comparison,media reports sug-

gestAdaniTotalGasalreadyservesover
1.1millionpipednatural gas customers
and operates more than 1,000
compressednaturalgas(CNG)stations,
along with 10,417 industrial and com-
mercialclients.
THINKGas’s network spans 19 geo-

graphicalareasacrossAndhraPradesh,
Bihar, Himachal Pradesh, Karnataka,
Kerala,MadhyaPradesh,Punjab,Rajas-
than, Uttar Pradesh, and Tamil Nadu.
Its 17,000 inch-kilometre (km) steel
pipeline connects industrial and com-
mercialhubsacross thesestates.
Datta said the leadership teams of

both companies have alreadymerged,
withAbhileshGuptaservingasmanag-
ingdirector andchief executiveofficer.
For tech integration, THINK Gas has

partneredABB India, which is provid-
ing automation and digitalisation
across itsoperations in10states.
Using ABB’s Cloud-based automa-

tionplatform, THINKGashas central-
ised control of its CGDnetwork froma
command centre in Chennai, gaining
real-timevisibility.
“Bydigitalisingandcentralisingour

distribution network, we’ve improved
operational efficiency,optimisedman-
power, and now use real-time data to
makebetterdecisions,”Dattasaid.
In a statement, the company said it

plans to expand its pipelinenetwork to
24,000 inch-km, support over 2,000
CNG stations, and serve 180 million
customersacross 324,000squarekmin
thecomingyears.

Expansion details
~8,000 cr
Investment so far by
the company

~10,000 cr
Planned investment
in next five years

19
Number of areas with
Think Gas reach

550,000
Number of households
connected with PNG

500
Number of CNG sta-
tions

17,000-inch km*
Current pipeline net-
work

*Combination of the diameter of the pipe (in inches) with its length (in kilometers).
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AlliedBlenders looks to take
advantage of India-UK FTA
Sharleen D'Souza
Mumbai, 30 July

Allied Blenders & Distillers,
which owns brands such as
Officer’s Choice and Sterling
Reserve, is focused ondriving
profitable growth in the
coming quarters and expects
grossmargins to improve as it
expands in the prestige and
above (P&A) segments. The
company also plans to launch
two to three more luxury
brands, after adding six in the
previousfinancialyear.
“The first fundamental is

profitable growth. And profit-
able growth, for us, means a
cross-margin focus across our
entire portfolio, including our
mass premium flavour range.
We’re also expanding in the
P&Asegment.OurP&Agrowth
was about 44 per cent in the
April–June quarter, so that’s
where we’ll stay focused —
identifyingnewproductoppor-
tunitiesinboththeprestigeand
luxury portfolios. That’s our
first big theme,” Alok Gupta
(pictured),managingdirectorat
AlliedBlenders&Distillers,told

BusinessStandard.
He added that in 2023-24,

the company had no luxury
brands,whereas itnowhouses
six, with plans to add two or
threemore.Withintheprestige
segment, Gupta said the com-
pany intends to introduce two
moreflavours.
Thesecondmajor focus,he

explained, is improving gross
margins. This includes
tightening procurement and
enhancing supply chain effi-
ciencies,alongwithleveraging
theUK–India free trade agree-
ment (FTA).
“We are India’s largest

importerofbulkScotchwhisky
as an Indian company. The
FTAwill haveabearingonour
costsand,inturn,ourmargins.
Add to that thebackward inte-
gration projects we’ve under-
taken—mostly in the supply
chain — and we see margin
improvements ahead,” Gupta
said. Henotedthecompany is
alsosharpeningitsapproachto
capital planning to improve
profitability.
Over the next two to three

years, Gupta expects gross
margins to improve by 300
basis points, which he said
willflowdirectlyintoearnings
before interest, tax, depreci-
ation, andamortisation.
On the FTA’s impact, he

said maximum retail prices
(MRPs)willdropslightly,with
bottles priced at ~2,000 and
aboveseeingthemostbenefit.
“The luxury segment

is already growing faster
than any other category.
We’re seeing strong double-
digit growth. With MRPs set
to fall, the segmentwill likely
expand further— and so will
the size of the pie,” he said.
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